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October 24, 2019
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza 
Bandra-Kurla Complex 
Bandra [E], Mumbai - 400 051

Dear Sir / Madam,

Stock Code - KOTHARIPET

Sub: Unaudited Financial Results and Limited Review Report for the quarter and half year 
ended September 30, 2019 - Outcome of Board Meeting.

With reference to the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, we wish to inform you that, as required in terms of Regulation 30, 33 and other 
applicable provisions of Listing Regulations, the Board of Directors of M/s. Kothari 
Petrochemicals Limited at its meeting held on October 24, 2019 commenced at 11:45 A.M. and 
concluded at 13:30 P.M has inter alia transacted the following businesses:

(i) Approved the Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2019 inter alia including Statement of Assets & Liabilities and Cash 
Flow Statement for the half year ended September 30, 2019. Copies of Unaudited Financial 
Results and Limited Review Report issued by the Statutory Auditors of the Company for 
the quarter and half year ended September 30, 2019 are enclosed.

(ii) Copy of extract of the Unaudited Financial Results required to be published in the 
Newspaper as per the Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed.

Kindly acknowledge and take this into your records.

Thanking You,

Yours faithfully

for Kothari Petrochemicals Limited

Deepa Bansal
Company Secretary & Compliance Officer

Enel: as above
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1/2-B 33 /5  Sathangadu Village, Manali, Chennai - 600 068, India, Phone +91 44  25 94  1308 / 309, Fax +91 44  2594  1524
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STATEMENT OF UNAUDITED FINANC IAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER 2019
Rs in lacs

Particulars For the Quarter ended (Unaudited) For the half year ended 
(Unaudited)

Year Ended 
(Audited)

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019

I) Revenue from operations 6,684.68 7,473.54 8,089.61 14,158.22 15,683.70 29,982.05

II) Other Income 61.35 70.89 76.33 132.24 136.48 238.92

III) Total Income (1+11) 6,746.03 7,544.43 8,165.94 14,290.46 15.820.18 30.220.97

IV) Expenses
(a) Cost of materials consumed 3,778.37 5,621.23 5,848.81 9,399.60 11,610.67 21,651.15

(b) Changes in inventories of finished goods (4.90) (50.50) (159.26) (55.40) (175.81) (70.85)

(c) O ther direct manufacturing expenses 687.42 504.00 563.60 1,191.42 1,101.27 2,441.62

(d) Employee benefits expense 373.07 358.91 327.35 731.98 658.20 1,328.61

(e) Finance cost 54.05 58.41 78.85 112.45 161.68 307.05

(f) Depreciation and amortisation expenses 142.01 113.02 111.41 255.02 221.59 453.32

(g) O ther expenses 857.62 557.80 613.56 1,415.43 1,172.71 2,514.42

Total Expenses (IV) 5,887.64 7,162.87 7,384.32 13,050.50 14,750.31 28,625.32

V) Profit/(Loss) before exceptional items and tax (III-TV) 858.39 381.56 781.62 1,239.96 1,069.87 1,595.65

VI) Exceptional Income (Refer Note 4) - 144.53 - 144.53 - -
VII) Profit/(Loss) before tax (V - VI) 858.39 526.09 781.62 1,384.49 1,069.87 1,595.65

VIII) Tax Expenses
(a) Current Tax 186.63 112.07 168.44 298.70 230.55 343.85
(b) Deferred Tax 15.58 16.92 77.66 32.50 115.03 33.24

IX) Profit/(Loss) for the period from continuing operations (VII-VIII) 656.18 397.10 535.52 1,053.29 724.29 1,218.57

X) Profit /  (Loss) from discontinued operations - - - - - -
XI) Tax expenses of discontinued operations * - - - * -
XII) Profit /  (Loss) from discontinued operations (after tax) (X-XI) - - - - - -
XIII) Profit / (Loss) for the period (IX+XII) 656.18 397.10 535.52 1,053.29 724.29 1,218.57
XIV) O ther Comprehensive Income:

(a)(i) Items that will not be reclassified to Profit or Loss (0.26) (0.28) (0.52) (0.54) (1.06) (1.57)

(ii) Income tax relating to items that will not be reclassified to Profit or Loss 0.08 0.08 0.15 0.16 0.31 0.41
(b)(i) Items that will be reclassified to Profit or Loss - - - - - *

(ii) Income tax relating to items that will be reclassified to Profit or Loss - - - - - -
XV) Total Comprehensive income for the period (XIII+XIV)

[Comprising Profit /(Loss) and Other Comprehensive Income for the
Period] 656.00 396.90 535.15 1,052.91 723.54 1,217.41

XVI) Earnings Per Equity Share {For continuing operations)-in Rs
(a) Basic 1.11 0.67 0.91 1.79 1.23 2.07

(b) Diluted 1.11 0.67 0.91 1.79 1.23 2.07
XVII) Earnings Per EquityShare (For discontinued operations)-in Rs

(a) Basic - - - - - -
(b) Diluted - - - - - -

XVIII) Eamings Per Equity Share (For discontinued and continuing operations)-in Rs

(a) Basic 1.11 0.67 0.91 1.79 1.23 2.07

(b) Diluted 1.11 0.67 0.91 1.79 1.23 2.07



SI ATIGMKNT O F ASSKTS AND I.IABII.ITIKS AS AT 30lli SEPEMHER 2(119 Rs in lacs
Particulars

As at 30/09/201 9 As at 31/03/2019
(Unaudited) (Audited)

ASSETS

Non-current assets
a) Properly,Plant & Equipment 8,010.49 8,237.00

b) Capital work in Progress 2(14.14 83.82

c) Investment Property 1,660.11 1,660.11

d) Intangible assets 43.37 43.37

e) Right of use assets 222.09 -
0  Financial Assets

-Others 292.43 341.85
10,432.63 10,366.15

Current assets
a) Inventories 1,720.56 1,013.59

b) Financial Assets
(i) Trade receivables 2,359.97 2,226.47

(ii) Cash and cash equivalents 105.06 549.38

(iii) Bank balances other than (ii) above 227.78 221.58

(iv) Loans 1.28 5.87

(v) Others 9.03 5.82

c) Current tax assets (net) - 19.03

d) Other current assets 516.98 581.36
4,940.66 4,623.10

Total Assets 15,373.29 14,989.25

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital 5,918.68 5,918.68

b) Other Equity 3,322.68 2,629.61
9,241.36 8,548.29

Liabilities
Non-Current liabilities
a) Financial Liabilities

(i) Borrowings 264.63 527.39

(ii) Other Financial Liabilities 231.10 -
b) Deferred tax liabilities (Net) 845.18 812.84

1,340.91 1,340.23

Current liabilities
a) Financial Liabilities

(i) Borrowings 1,181.00 1,697.52

(ii) Trade payables
dues of micro enterprises and small enterprises 13.07 40.46
dues of creditors other than micro enterprises and small enterprises 2,602.69 2,350.01

(iii) Other financial liability 771.15 750.36

b) Other current liabilities 146.94 157.57

c) Provisions 76.19 104.81

d) Current tax liabilities(Net) - -
4,791.04 5,100.73

Total Equity and Liabilities 15,373.29 14,989.25
Notes :
1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the respective meetings held on 24th October 2019
2) The statutory auditors of the Company have conducted a limited review of the above unaudited financial results for the quarter and half year ended September 30,2019.
3) Effective April 1,2019, the company has adopted Ind AS 116 - Leases using Modified Retrospective method The application of Ind As 116 did not have any significant impact on recognition 
and measurement of revenue in the financial results of the company
4) Exceptional income relates to refund of Value Added Tax pertaining to earlier years
5) The Company has only one primary business segment that of manufacturing Poly Iso Butylene.
6) The figures pertaining to the previous periods have been regrouped, reclassified and restated wherever considered necessary.

On behalf of the Board of Directors 
for Kothari Petrochemicals Limited

Place : Chennai ____ ArjunB Kothari



Cash flow Statement for six months ended 30lh September 201c>
R s in lacs

Y e a r  e n d e d  

3 0 th  S ep  2 0 1 9  
U n a u d ite d

Y e a r  e n d ed  
3 1 s t M arch  2 0 1 9  

A u d ite d

A. C A SH  FL O W  FRO M  O P E R A T IN G  A C T IV IT IE S
P ro f it  b e fo re  tax 1 ,3 8 4 .4 9 1 ,595 .65

A d ju s tm e n ts  to  re c o n c ile  n e t  in c o m e  to  n e t c ash  p ro v id ed  

by  o p e ra tin g  a c tiv itie s :

D e p re c ia t io n  an d  a m o rtiz a tio n  e x p e n se 2 5 5 .0 2 4 5 3 .3 2

O p e ra tin g  le a se  re n ta ls  fro m  In v e s tm e n t P ro p e rty (9 3 .6 7 ) (1 8 6 .2 7 )

In te re s t  in co m e (7 .9 5 ) (1 8 .4 6 )

R e m e a s u re m e n t o f  d e f in e d  b e n e f i t  o b lig a tio n s (0 .5 4 ) (1 .5 7 )

U n re a lise d  fo re ig n  e x c h a n g e  d if fe re n c e s (G a in ) /lo s s  (n e t) (1 0 .0 8 ) 3 .0 8

F in a n c e  c o s t  /  F in a n c ia l  g u a ra n te e  e x p e n se s 9 6 .2 7 2 8 2 .6 0

O th e r  A d ju s tm e n ts 3 .8 8

O p e ra tin g  p ro f i t  b e fo re  w o rk in g  c a p ita l c h a n g e s 1 ,6 2 7 .4 2 2 ,1 2 8 .3 5

A d ju s tm e n ts  fo r  c h a n g e s  in w o rk in g  c a p ita l:  

( In c re a s e j/d e c re a s e  in o p e ra tin g  a s se ts -  

In v e n to r ie s (7 0 6 .9 7 ) 7 2 .6 8

T ra d e  re c e iv a b le (1 2 3 .4 2 ) (6 7 .5 9 )

F in a n c ia l a s s e ts - lo a n s 4 .5 9 4 .8 0

F in a n c ia l a s se ts -o th e rs 4 6 .21 (7 1 .6 9 )

O th e r  A sse ts 6 4 .3 9 5 1 2 .6 9

In c re a se /(d e c re a s e )  in  o p e ra tin g  lia b ili t ie s -  

T ra d e  p a y a b le s 2 6 2 .0 0 5 0 0 .8 7

F in a n c ia l  l ia b ili t ie s -o th e rs 2 0 .7 9 5 5 .9 5

O th e r  l ia b ili t ie s (7 6 .0 2 ) (3 3 .2 3 )

1 ,1 1 8 .9 9 3 ,1 0 2 .8 3

L e s s :T a x e s  p a id 2 4 2 .9 3 3 5 0 .4 8

N et cash  from  /  (used  in) op eratin g  activ ities 876.06 2,752 .35

B .C A S H  F L O W  F R O M  IN V E S T IN G  A C T IV IT IE S
P u rc h a se  o f  a sse ts

( in c lu d in g  c a p ita l w o rk - in -p ro g re s s ) (1 4 8 .8 3 ) (9 5 1 .7 9 )

M a rg in  m o n e y  w ith  b a n k /  D iv id e n d  a c c o u n t (6 .2 0 ) (6 6 .6 0 )

O p e ra tin g  le a se  re n ta ls  f ro m  In v e s tm e n t P ro p e r ty 9 3 .6 7 1 8 6 .2 7

In te re s t  re c e iv e d 7 .9 5 18 .46

N et cash  from  /  (used  in ) in v estin g  activ ities (53 .41) (813.66)

C .C A SH  F L O W  F R O M  F IN A N C IN G  A C T IV IT IE S
P ro c e e d s  f ro m /(R e p a y m e n ts  o f)  lo n g  te rm  b o rro w in g s (2 6 2 .7 6 ) (5 2 1 .8 3 )

P a y m e n t o f  L e a se  L ia b ility (3 6 .7 1 )

R e p a y m e n t o f  sh o r t  te rm  b o r ro w in g s  (n e t) (5 1 6 .5 2 ) (8 9 .2 8 )

D iv id e n d  p a id (2 9 4 .2 3 ) (4 4 1 .3 5 )

D iv id e n d  d is tr ib u tio n  T a x  p a id 1 (6 0 .4 8 ) (9 0 .7 2 )

F in a n c e  c o s t  /  F in a n c ia l  g u a ra n te e  e x p e n s e s (9 6 .2 7 ) (2 8 2 .6 0 )

N et cash  from  /  (used  in ) fin a n c in g  activ ities (1 ,266 .97 ) (1 ,425 .78 )
D .N E T  C A SH  F L O W S  D U R IN G  T H E  Y E A R (A + B + C ) (444 .32) 512.91

E .C a sh  a n d  c a sh  e q u iv a le n ts  a t  th e  b e g in n in g  o f  th e  y e a r 5 4 9 .3 8 3 6 .4 7

F .C A S H  A N D  C A S H  E Q U IV A L E N T S  A T  T H E  E N D  O F  
T H E  Y E A R (D + E ) 105.06 549 .38



M/s. P. Chandrasekar LLP
CHARTERED ACCOUNTANTS

Flat-4A, 4th Floor, Dixit Griha Apartments, 10-11, Nyniappan Street, 
R.A. Puram, Chennai - 600 028. Phone: 24992261 Email: chennai@pchandrasekar.com

LIMITED REVIEW REPORT

The Board of Directors 
Kothari Petrochemicals Limited 
Chennai - 600 034.

We have reviewed the accompanying statement of unaudited financial results (“the 
Statement”) of Kothari Petrochemicals Limited (“the Company”) for the Quarter and half- 
year ended 30th September 2019. This Statement is the responsibility of the Company’s 
Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial statements based on our review.
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the Statement, prepared in accordance with applicable accounting standards 
and other recognised accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 
it is to be disclosed, or that it contains any material misstatement.

Place: Chennai For P.Chandrasekar LLP
Date: 24th October 2019 Chartered Accountants

(Firm Regn. No.000580S/S200066)

UDIN: 19205496AAAADB3218

Bangalore Office : S512 - 514, Manipal Centre, # 47, Dikenson Road, Bangalore 560 042 
Ph: 080-2558 5443 Telefax: 080-28897494 Email: partner@pchandrasekar.com

mailto:chennai@pchandrasekar.com
mailto:partner@pchandrasekar.com
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E x tra c t o f U n a u d ited  F ina n c ia l R e su lts  fo r  th e  Q u a rte r and H a lf yea r ended  30th S e p te m b e r 2019
(Rs in Lakhs)

Particulars

Quarter
Ended

30.09.2019

Half year 
Ended 

30.09.2019

Quarter
Ended

30.09.2018
Unaudited

Total income from operations 6,684 68 14,158 22 8,089 61
Net Profit / (Loss) for the period (before Tax, Exceptional items) 858.39 1239.96 781.62
Net Profit / (Loss) for the period before tax (after Exceptional items) 858.39 1384.49 781.62
Net Proft / (Loss) for the period aftertax (after Exceptional items) 656.18 1053.29 535.52
Total Comprehensive Income for the period [comprising Profit/(Loss) for the period (after tax) and 
other comprehensive Income (after tax)] 656.00 1052.91 535.15
Equity Share Capital 5,918.68 5,918.68 5,918.68
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of 
previous year _ _
Earnings Per Share (of Rs.10/- each) (for continuing and discontinued operations)

Basic: 1 11 1.79 0.91
Diluted 1 11 1.79 0.91

Note:
The above is an extract of the detailed format of quarterly and half yearly Unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and half yearly Unaudited Financial Results are 
available on the National Stock Exchangeof India Ltd website a twww.nseindia.com and Company's website a twww.kotharipetrochemicals.com

far Kothari Petrochemicals Limited
Place : Chennai Arjun B. Kothari
Date : 24.10.2019 Managing Director
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(jpiq fiUOTL-jijf!)
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